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ANNUAL ACCOUNTS AND FINANCIAL 
POSITIONS
The Annual Financial Statements for the year 2023-24 was approved and adopted by the BOG on 03rd August 2024. The 
Annual Financial Statement of the Institute for the financial year 2023-24 is annexed to this report. The C & AG audit of 
the accounts have been conducted and the Separate Audit Report has been issued on 31.01.2025. 

The main highlights of the Annual Financial Statements are furnished below:

INTERNAL REVENUE GENERATION AND REVENUE EXPENSES
The Internal Revenue Generation has increased from ₹280.73 crores to ₹336.70 crores. However, cash operating expense 
have gone up from ₹173.21 crores to ₹204.27 crores.

CORPUS FUND
Institute had a balance of ₹653.06 crores as corpus fund balance as on April 1st 2023. During the Financial Year 2022-
23, the Institute had transferred ₹123.15 crores to the Corpus Fund as Net Operating surplus for the year. The Interest 
earned during the year on the investment made was ₹34.96 crores. Institute had transferred ₹400 crores to Campus 
Expansion Fund from the Corpus Fund during the year. Balance of the Corpus Fund as on 31.03.2024 is ₹352.18 crores.

ACCOUNTS OF IIM KOZHIKODE EMPLOYEES CONTRIBUTORY PROVIDENT FUND TRUST (CPF):
During the Year 2023-24, the Income & Expenditure account shows a deficit of ₹8.91 lakhs after allowing interest to the 
members of the Trust. The closing balance in the members’ account stood as ₹1077.22 lakhs. The balance in the reserve 
was ₹5.01 lakhs. Out of the total available funds, ₹949.47 lakhs has been invested in various interest bearing securities 
as per CPF Investment guidelines and ₹102.63 lakhs is under accrued interest as on 31.03.2024.



INDIAN INSTITUTE OF MANAGEMENT KOZHIKODE

ANNUAL STATEMENT OF ACCOUNTS

2023-24



CONTENTS

1 Balance Sheet 189

2 Income and Expenditure Account 190

3 Schedule 1-8 forming part of Balance Sheet 191-203

4 Schedule 9-22 forming part of Income & Expenditure Account 204-221

5 Schedule 23 Significant Accounting Policies 222-231

6 Schedule 24 Contingent Liabilities and Notes on Accounts 232-236



Annual Report 2023-24

182



Annual Report 2023-24

183



Annual Report 2023-24

184



Annual Report 2023-24

185



Annual Report 2023-24

186



Annual Report 2023-24

187

Replies to comments on Separate Audit Report 
F.Y.2023-24
Part A. General

A.General

A.1. Audit Comment

The Receipts and Payments account show an amount of ₹11,98,65,785.06 as negative figure on the payment side under 
‘Deposits and Advances’ .Further verification revealed that it is the net figure of the OB and CB of ‘ Current Assets, Loans, 
Advances & Deposits’, which pertains to the receipts during the financial year 2023-24. A ‘minus’ figure on the payment 
side indicates nothing but ‘receipts’. The receipt should have been shown on the receipt side of the R & P account. This 
has resulted in understatement of both receipt and payment side of the Receipts and Payments Account.

Reply

We have net receipts of ₹11,98,65,785.06/- from Current assets, Loans, Advances & Deposits” during FY 2023-24. 
But in the previous year we had net cash outflow of ₹28,08,83,493.23/-. We had shown the receipts of FY 2023-24 in 
payment side of Receipts and Payments account to facilitate comparison of such figure with previous year.

However we have noted the audit comment for compliance in future. 

Considering this the audit comment may please be dropped.

A.2. Audit Comment

As per prescribed format of accounts, Schedule-7 (Current Assets) should be appended with an annexure showing list 
of all Savings Bank Accounts, Current Accounts & Term Deposits Accounts. This annexure has not been attached to the 
annual accounts.

Reply

We shall incorporate Annexure-A showing details of bank accounts to Schedule-7 (Current Assets) - to Financial Statements 
in future.

Considering this the audit comment may please be dropped.

B. Grants in Aid

The Institute received Grant-in-aid of ₹12.50 lakh from Ministry of Education, Government of India during 2023-24. Out 
of the total grant of ₹12.51 lakh (including ₹0.01 lakh being unspent grant carry forward from previous year) the Institute 
utilized ₹12.50 lakh during the year, leaving ₹0.01 lakh as unspent grants-in-aid.

Reply

Facts are confirmed.
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Annexure I
Audit Comment

3. System of Physical Verification of Assets:

i) Rule 213 (1) of GFR 2017 Physical Verification of Fixed Assets states that

“The inventory for fixed assets shall ordinarily be maintained at site. Fixed assets should be verified at least once in a 
year and the outcome of the verification recorded in the corresponding register. Discrepancies, if any, shall be promptly 
investigated and brought to account”. However, no physical verification of fixed assets has been carried out during 2023-
24.

Reply

A committee for physical verification of fixed assets is being constituted and they shall complete the procedures at the 
earliest.

However we shall initiate necessary actions to take physical verification of assets every year without fail and report before 
finalisation of books of accounts, in future.

Considering this the audit comment may please be dropped.

ii) Physical verification of Library books is done once in three years and last conducted for the period 2022-23.

Reply

Fact is confirmed.
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